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Avon Pension

Avon Pension Fund is administered by Bath & North East Somerset Council

What it for
Check your pension account online

The quick way to access details about your own pension is 
through my pension online the member self-service facility on 

the Avon Pension Fund website.

my pension online

Join the 
14,000 

members who’ve already signed up

It’s a safe and secure way to 
view your account and you can 
do a range of things such as 
updating your pension record as 
well as doing estimates on your 
own pension.

To sign up and get access you’ll 
need to register, with your name, 
National Insurance number, 
date of birth and email address. 
You’ll then be sent an activation 
email from us. Once you receive 
this you should follow the on 
screen instructions to complete 
your registration, where you 
will be asked to create your 
own password and two security 
questions.

Sign up today at www.avonpensionfund.org.uk 
These are some of the things you can do on my pension online: 
•	 Do estimates on your pension with the pension calculators – you 

can see what your pension could be if you were to stay paying into 
the scheme until you retire or if you were to leave the scheme

•	 Update your contact details – address, telephone and email details 
can all be updated 

•	 Update your expression of wish nomination form for the death grant 
•	 Calculate how much tax-free cash lump sum you could get using 

the conversion graph
•	 See the current value of your pension and view your pension 

account history year-by-year
•	 View your annual pension statements
•	 View	your	personal,	employment	and	financial	details	–	showing	

your current and previous employment as well as the contribution 
rate you pay into the pension fund 

•	 Submit online enquiries or requests for services to us – such as 
name changes, requests for formal estimates or divorce quotes
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Welcome to summer 
2017 issue of the 
newsletter for 

members paying into the local 
government pension scheme.

Your annual statement is 
being sent with this newsletter. 
It shows what your pension 
value is as at 31 March 2017 

and projections to what your pension could be if you 
remained paying into the scheme until your normal 
retirement date. It’s an important document, so please 
keep it safe.

This issue highlights my pension online – a safe and 
secure way to access your pension account, allowing 
you to keep an eye on things. We’ve made some 
recent improvements and I’d urge you to take a look.  
There are plenty of “self-service” things that you can 
do – the pension calculators especially allow you to do 
estimates on what your pension could be in the future.

In a new initiative, we’re holding some one-to-one 
drop	in	sessions	for	members	with	specific	queries	on	
their pension – see page 4 for details.

Tony Bartlett
Head of Business Finance and Pensions
Bath & North East Somerset Council

Welcome to 
Avon Pension News 

A valuation of the Fund is undertaken every three 
years	to	ensure	that	the	Fund’s	assets	are	sufficient	
to meet the Fund’s liabilities.

The valuation, carried out by the Fund’s Actuary, 
Mercer, looks at scheme membership, assesses the 
Fund’s	financial	position,	sets	out	the	assumptions	
for	future	inflation	and	investment	returns.	From	this	
the contribution rates for each employer are set. 
This is different to the way your contribution rate, 
as a member, is set – yours is based on your pay.

The latest valuation was carried out in 2016, and 
looked at membership data up to 31 March 2016. 
The Actuarial Valuation Report 2016 is available 
at	www.avonpensionfund.org.uk/finance-and-
investments  

Some of the results from the 2016 valuation have 
been included in the Fund facts on the back page 
of this newsletter.


Fund valuation

www.pensionwise.gov.uk/scams

Survey on the 50/50 section
Members are encouraged to complete an online 
survey regarding the 50/50 section of the scheme. 
The 50/50 section is where you can elect to pay half 
contributions for half a pension, but still retain other 
scheme	benefits.

The survey is available at: www.lgpsmember.org
It will only take around 30 seconds to complete as 
there are just three questions to be answered and 
submissions will remain anonymous.

More details about 50/50 can be found at: www.
avonpensionfund.org.uk/can-i-pay-less-5050-option 

Brexit and your pension
As	the	pension	benefits	for	the	Local	Government	
Pension Scheme (LGPS) are determined by statute, 
there will be no impact on the pension you are 
entitled to receive. Members’ pensions will continue 
to be paid as usual. As with many things relating 
to the Brexit, the possible future impact on the 
pensions industry is not yet clear, but please be 
assured if there is any information that members 
need to be aware of we will provide these on our 
website and newsletters.

We are all aware that fraud and cybercrime are on 
the increase. Keeping your data safe and secure is 
our top priority. We are introducing some additional 
checks to keep your details even safer. One of 
these checks is, if you contact us by phone, we will 
ask you a number of questions to verify your identity 
and to match the information we hold.


Keeping your details safe

New LGPS national website
The national LGPS website is the website to visit for 
general information about your Pension Scheme. 
You can visit the site at: www.lgpsmember.org



What is the Annual Allowance (AA)?
This is the amount by which the value of your 
pension	benefits	may	increase	in	any	one	year	
without you having to pay a tax charge. Most people 
will not be affected by the AA tax charge because 
the value of their pension savings will not increase 
in a year by more than £40,000, or if it does they are 
likely to have unused allowance from previous years 
that can be carried forward.

Annual Allowances

Pension input period Annual Allowance
2014/15 (1 April ’14 to 
31 March ’15) £40,000

2015/16 (1 April ’15 to 
5 April ’16)

£80,000 (transitional 
rules applied)

2016/17 (6 April ’16 to 
5 April ’17)

£40,000* (unless 
tapering applies)

2017/18 (6 April ’17 to 
5 April ’18)

£40,000* (unless 
tapering applies)

Avon Pension Fund will inform you if your LGPS 
pension savings exceed the standard AA in any year 
by 6 October of the following year.

Tapered Annual Allowance for higher earners

From the tax year 2016/17 the AA is tapered for 
members who have a ‘Threshold Income’ in excess 
of £110,000, and ‘Adjusted Income’ in excess of 
£150,000

Threshold Income is broadly your taxable income 
after the deduction of your pension contributions 
and Adjusted Income is broadly your threshold 
income plus pensions savings built up over the tax 
year.

How does the taper work?

From 6 April 2016, the taper reduces the AA by 
£1 for every £2 of adjusted income received over 
£150,000 (until a minimum of £10,000 is reached).  
Therefore the AA for high earners is as follows:

Adjusted Income Annual Allowance
£150,000 or below £40,000
£160,000 £35,000
£170,000 £30,000
£180,000 £25,000

Your	Annual	Pension	Benefit	Statement	(which	is	
included with this newsletter) shows the current 
value	of	your	pension	benefits,	as	well	as	an	
estimated value at your Normal Pension Age.  This 
is sent to you every August - free of charge.  It’s an 
important document so you should keep it safe.

You can also do your own estimates free of charge 
using my pension online. Sign up at www.
avonpensionfund.org.uk. This gives you access to 
your own pension account and once logged in, you 
can use the pension calculators to produce your 
own estimates, all free of charge.

We will also provide one free estimate per year, 
on request, if you are thinking of leaving or retiring 
within the next 12 months. However, if you are 
looking for an estimate outside this 12 month 
period, more than one estimate in a year or for 
multiple retirement dates or ages then we will 
charge an administration fee of £48 (including VAT) 
for each individual estimate. 

These charges are outlined in our estimates policy 
and schedule of charges available on our website 
at: www.avonpensionfund.org.uk/how-do-i-get-
estimate 

As highlighted above you get a free estimate of 
benefits	to	your	Normal	Pension	Age	in	your	Annual	
Pension	Benefit	Statement	and	you	can	produce	
your own estimates through my pension online.
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Tax and your pension 
– the Annual Allowance


How to get an estimate 

of your pension

£190,000 £20,000
£200,000 £15,000
£210,000 or above £10,000

The Avon Pension Fund will not be aware if 
members have a tapered allowance unless they let 
they fund know.

More information about the Annual Allowance, as 
well as the other HMRC tax control – the Lifetime 
Allowance (LTA) - can be found at: http://www.
avonpensionfund.org.uk/tax-and-your-pension-
benefits.



Have a query about your pension? 
Drop in sessions available in Keynsham

The Avon Pension Fund is holding a series of one-to-
one drop in sessions for members who have queries 
about their Local Government Pension. 

If	you	have	a	specific	query	and	you	have	not	been	
able	to	find	an	answer	by	visiting	our	website	
www.avonpensionfund.org.uk, logging on to my 
pension online or contacting us by telephone/email, 
then one of the pensions team will be available every 
Tuesday from 10am to 12.30pm and from 1.30pm to 
4pm in meeting room 5, 1st Floor, One Stop Shop 
(above the library), Keynsham Civic Centre, Market 
Walk, Keynsham, Bristol, BS31 1FS.

There’s no booking required and the drop in sessions 
are	on	a	first-come-first-served	basis.	Please	bring	
along	some	identification	and	any	paperwork	you	
have in relation to your query – it will help our staff 
deal with your query more effectively.
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Fund facts 2017



Here are some key facts and figures about the Avon Pension Fund  

Fund membership

£3.73
Fund value

IN

£146 million 
in pension 
contributions

£159 million 
in pension 
payments

298 employers
(as at 31 March 2017) 
including the unitary councils of 
Bath and North East Somerset, 
Bristol City, North Somerset and 
South Gloucestershire as well as 
universities, colleges, academies, 
housing associations and 
charities 

More information about the fund 
can be found online at: 
www.avonpensionfund.org.uk/
about-the-fund

Assets and liabilities

Assets 
£3,737 million

Liabilities
£4,355 million

Value for money

Funding level

It costs £15.79 per 
year per member to 
administer the Avon 
Pension Fund
 (UK LGPS fund average is 
£18.58 per member)

(CIPFA 2016 report)

The funds 
assets cover 
86% of liabilities

106,956 members in the fund 

36,213 ‘actives’ paying in 

41,279 ‘deferred’ previously paying in 

29,464 ‘pensioners’ receiving their pension 



OUT

(as at 2016 valuation)

86%
(as at 2016 valuation)

© Keynsham Civic Centre / AHR

Billion
(as at 2016 valuation)


