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Access your account 
with my pension online

Welcome 
to the 2017 newsletter for 
members who previously paid 
into the Avon Pension Fund.

my pension online

Join the 14,000 members who’ve already signed up

Brexit and your 
pension
As the pension benefits for 
the local government pension 
scheme (LGPS) are determined 
by statute there will be no impact 
on the pension you are entitled 
to receive. Members’ pensions 
will continue to be paid as usual. 
As with many things relating 
to the Brexit, the possible 
future impact on the pensions 
industry is not yet clear, but 
please be assured if there is any 
information that members need 
to be aware of we will provide 
these on our website and 
newsletters.

Transferring your 
pension overseas
If you are thinking of transferring 
your pension to a qualified 
recognised overseas pension 
scheme (known as QROPS), 
be aware, you may be charged 
25% of the value of our pension 
benefits.

To find out more about the 
overseas transfer charge visit: 
www.avonpensionfund.org.uk/
overseas-transfers

The quickest way to access details about your own pension is through 
my pension online the member self-service facility on the Avon Pension 
Fund website.

It’s a safe and secure way to view your account and you can do 
a range of things such as updating your details as well as doing 
estimates on your own pension.

It’s easy…
To sign up and get access you’ll need to register, with your name, 
National Insurance number, date of birth and email address. You’ll then 
be sent an activation email from us. 

Go to www.avonpensionfund.org.uk  and follow the “my pension online” 
link on the homepage.

These are some of the things you can do on my pension online: 

• Do estimates on your pension with the pension calculators
• Update your contact details 
• Update your expression of wish nomination form for the death grant 
• See the current value of your pension 
• View your annual benefit statements 
• View your personal, employment and financial details 
• Submit online enquiries or requests for services to us 
• Change your password and security settings

Sign up today at www.avonpensionfund.org.uk



Tax and your pension 
– know your limits
There are two HMRC tax control measures 
for benefits that can be built up in pension 
arrangements before tax is charged. These are 
the Annual Allowance and the Lifetime Allowance.

Here’s a summary of the current limits that could 
apply to you…

Deferred members’ LGPS benefits will only be 
tested against the AA for the 2016/17 tax year if 
they were an active member in that tax year, i.e. 
if they left the LGPS after 5 April 2016. 

The Avon Pension Fund will not be aware if 
members have a tapered AA unless they let the 
fund know.

More information about the AA and LTA can be 
found at: http://www.avonpensionfund.org.uk/tax-
and-your-pension-benefits

www.pensionwise.gov.uk/scams

Beware of pension scams 
Pension scams are on the increase in the UK. 
Scammers will try to entice you with a ‘free pension 
review’, ‘one-off investment opportunity’ or ‘legal 
loophole’. If you’re under age 55, you cannot 
release your pension unless you are in ill health. 
Never be rushed into making a decision, arm 
yourself with the facts and stop a lifetime’s savings 
being lost. For more information including how to 
spot a pension scam and protect yourself go to 
www.pensionwise.gov.uk/scams

Are all deferred members subject 
to the same conditions? 
You are one of 40,000 deferred members in the 
Avon Pension Fund.  Some deferred members may 
have left the scheme up to 40 years ago, some very 
recently.

Deferred members are subject to the regulations in 
effect at the time they left the scheme. Therefore 
conditions for drawing your benefits under current 
regulations may not apply. When you left the 
scheme you would have been notified about 
conditions applicable to you and we would notify 
you of any subsequent changes to this.

From time to time the Government sets out 
conditions nationally and the legislation can in some 
cases be overriding on all pension schemes. One 
such regulation applies to transferring out benefits 
to another pension arrangement. For example, 
regardless of when scheme membership ended, 
any transfer out must be made at least one year 
prior to the member’s normal retirement age.

There’s more information about benefits and 
conditions for deferred members on our website 
at www.avonpensionfund.org.uk/about-deferred-
pension-benefits or you can contact us (details on 
the front of this newsletter).

National Fraud Initiative 
The Avon Pension Fund participates in the 
government’s National Fraud Initiative (NFI) run 
by the Cabinet Office. We may have to provide 
member details to other bodies responsible 
for auditing or administering public funds, for 
comparison. If you would like to know more about 
the NFI there is an article on our website at: 
www.avonpensionfund.org.uk/national-fraud-initiative

Annual Allowance (AA)
£40,000* (2017/18 level). This is the amount by 

which the value of your pension benefits may 

increase in any one year without you having to pay 

a tax charge. Above this amount you will be liable 

for a tax charge. Any unused allowances from the 

previous 3 years can be used to offset a tax charge.

*(unless tapering applies – see below)

Tapered Annual Allowance
From £10,000 to £40,000
This affects ‘high earners’. From 2016/17 tax 

year the AA is tapered for members who have a 

‘threshold income’ (taxable income after deduction 

of your pension contributions) in excess of £110,000 

and ‘adjusted income’ (your threshold income plus 

pensions savings built up over the tax year) in 

excess of £150,000. For every £2 that your adjusted 

income exceeds £150,000, your AA is tapered down 

by £1 (to a minimum of £10,000).

Lifetime Allowance (LTA)
£1 million (2017/18 level).This the total value of all 

pension benefits you can have without triggering 

an excess benefits tax charge. If the value of 

your pension benefits when you draw them is 

more than the LTA, or more than any protections 

you may have, you will have to pay tax on the 

excess benefits. The LTA covers any pension 

benefits you may have in all tax-registered pension 

arrangements - not just the LGPS.

Keep in touch If you change address or contact 
details please let us know. Sign up to my pension online 
to update your details at any time.


